P-1 (1+141) G /20 (N)
2020
ECONOMICS (General)

Paper Code : 1 - A & B
[New Syllabus]

Important Instructions
for Multiple Choice Question (MCQ)

® Write Subject Name and Code, Registration number, Session and Roll
number in the space provided on the Answer Script.

Example : Such as for Paper III-A (MCQ) and III-B (Descriptive).
Subject Code : |1l |A|& |B

Subject Name :

® Candidates are required to attempt all questions (MCQ). Below each
question, four alternatives are given [i.e. (A), (B), (C), (D)]. Only one
of these alternatives is “CORRECT” answer. The candidate has to write
the Correct Alternative [i.e. (A)/(B)/(C)/(D)] against each Question No.
in the Answer Script.

Example — If alternative A of 1 is correct, then write :
1. — A

® There is no negative marking for wrong answer.
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Paper Code : I - A
Full Marks : 50 Time : One Hour
Choose the correct answer.

Each question carries 2 marks.

1. The law of demand states that an increase in the price of a good —
(A) Increases the supply of that good
(B) Raises the demand for that good
(C) Reduces the demand for the good
(D) Reduces the supply of the good

> | bifen og SR, @I weE i e —
(A) TFA I AT
(B) @i BifEdl QIS
(C) @a sifznt
(D) @trd cAaNe T

2. If two goods are complementary to each other, the value of cross-price
elasticity of demand is —

(A) Zero
(B) Positive
(C) Negative
(D) One
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3| W b w3y G SECER #IfF57 @<y (Complementary) 23, (3 SIHE BIfRWE
AR MNeTe fRfog@imor v 2@ —

(A) IV
(B) #=Isi<®
(C) A=
(D) 9=
3. When Total Utility is maximum, value of Marginal Utility is —
(A) Zero
(B) One
(C) Negative
(D)  Infinity
©| (G THCaIfare! i 2, 2ifEs Tocafrer 2 —
(A) %
(B) <=
(C) g
(D) =
4. In case of inferior goods, income elasticity of demand is —
(A) Zero

(B) One
(C) Negative

(D) Infinity
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8| [dF2 QI (9, AT BroZ7Fo] oI —

(A) IV
B) @
(C) Helres
(D) SRI

5. In the long run, fixed cost incurred by a firm becomes —
(A) Minimum
(B) Zero
(C) Maximum
(D) One
@ | A (Il el o % 2w I —
(A) o
(B) v
(C) “Hife
D) a=

6. The shape of perfectly elastic demand curve for normal good will be —
(A) Downward sloping
(B) Upward rising
(C) Parallel to X-axis
(D) Parallel to Y-axis

v | o fEfoglere vifenl @i Siple =g —
(A) fermsimsn
(B) TeAMN
(C) X-SIC=a TN

(D) Y-SICFe e
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7. Homogeneous products are sold by each seller in —
(A) Perfect Competition Market
(B) Monopoly Market
(C) Monopolistic Market
(D) Oligopoly Market

q| 2fel Rt Tt wayafer R s —
(A) 7 afsriforel et
(B) «FC50A et
(C) <Al Aferifael et
(D) SfeTCaloifer et

8. Average cost (AC) of a firm equals Marginal Cost (MC), when —
(A) AC is falling
(B) MC is falling
(C) MC is at its minimum
(D) MC is rising
v | G FCE AT I, AfEF GEF AN 27 4 —
(A) T T G F(R
(B) 2If&F a5 TR
(C) e <y Fi=ffers
(D) 2nfes T ATz

9. A firm under perfect competition is a —
(A) Price taker
(B) Price maker
(C) Both (A) and (B)
(D) None of the above
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> | ofeffsr efsrifrem w@a @it w2t —
(A) eraErel
(B) wrsfevsfier
(C) ©oIt= b2
(D) Ttz (FICAIDE =

10. Price discrimination is the unique feature of —
(A) Perfect Competition market
(B) Monopoly
(C) Monopolistic Competition
(D) Oligopoly market

So | AIN-(SW (I AGIEI G5 Seos ([ —
(A) 7zt efscaifarer e
(B) @IH0Al Aenw
(C) «=esibal-efsaifre e
(D) Sifercalieifer A=

11. According to Keynes, consumption in an economy is the function of —
(A) Income
(B) Rate of Interest
(C) Savings
(D) None of the above

SY | (PP W0, G35 SLfere Soitels (Consumption) &d Fa —
(A) ST-9F T2 F

(B) & BF-9F AR
(C) ALT-9F T

(D) THATF (DB 17
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12. Which of the following is not a quantitative method of credit control adopted
by the central bank?

(A) Open Market Operation

(B) Bank Rate

(C) Cash Reserve Ratio

(D) Moral Suasion
53| AIth STARSTE [ (FIG (FUR AF 7 P2 (s REe Afieore

o (Quantitative Method) =12

(A) ST THG AT

(B) TP =

(C) 9w &S it

(D) A
13. NNP=GNP—...........

(A) Taxes

(B) Subsidy

(C) Depreciation

(D) Net Factor Income from Abroad (NFIA)
9| NNP=GNP-...........

(A) ¥4

(B) o

(C) o3 (Depreciation)

(D) o™i (ACF (6 TFT = (NFIA)
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14. An example of transfer payment is —
(A) Wages
(B) Profit
(C) Old age pension
(D) Rent

28 | TWBRS ST G0 Twizae 2oel —
(&) TG
(B) Sereet
(©) Fa-erel
(D) et

15. Which of the following is the function of money?
(A) Medium of exchange
(B) Unit of account
(C) Store of value
(D) All of the above

Se | PINT YU 9 I —
(A) Rfsca A=

(B) MR @&

(C) CeTH AL
(D) TR A0
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16. “Supply creates its own demand” — is the statement of which law?
(A) Law of Demand
(B) Law of Supply
(C) Say’s Law
(D) Law of Variable Proportions

Su | AN O faerd bifenl tofd 0" — (I AT T&<) ¢
(A) vifewia 19
(B) oIl 7@
(C) C1-99 39
(D) ARRETIT SIS 7
17. Rise in consumption due to a unit increase indisposable income is called —
(A) Average Propensity to Consume (APC)
(B) Marginal Propensity to Consume (MPC)
(C) Average Propensity to Save (APS)
(D) Marginal Propensity to Save (MPS)

va | JET AR @Fs 204 I Aeq T Soreits Jacs o1 27 —
(A) T Totelel 2erel
(B) 2Nf&F Tolrelsl ederet
(C) 9T =T 2Aqeet
(D) 2SS A 7ol
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18. Constant rise in general level of price in an economy is called —
(A) Inflation
(B) Deflation
(C) Stagflation
(D) Recession

Str | MR eTaliere Jias <oal 2eetl —
(A) W =
(B) Siopiel
(C) =l
(D) st

19. Which of the following is the apex institution of the monetary system of an
economy ?

(A) Commercial Bank

(B) Post Office

(C) Central Bank

(D) Non Bank Financial Institution

So | (I ILNIfeR JE gelieta M g 2Cen —
(A) Afdey T
(B) (PG wIf
(C) FHT ARF
(D) == I FeiF 7
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20. NABARD was established in the year —
(A) 1980
(B) 1981
(C) 1982
(D) 1990

30| G (NABARD) #fse ztafes (< et
(A) 1980
(B) 1981
(C) 1982

(D) 1990
21. Which of the following is the cause of low productivity in Indian agriculture —
(A) Use of chemical fertilizers
(B) Proper irrigation facilities
(C) Small size of land holdings
(D) Use of HYV seeds

3 | FEfeRewlr T @D SR FRA TF TeAmaEeToR FRel ?
(A) IO AT R

(B) Tg& (1>
(C) Fu & Afermal
(D) HYV SiteR 5727
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22. Which of the following is the feature of Green Revolution in India ?
(A) Use of HYV seeds
(B) Use of Chemical Fertilizers
(C) Use of Irrigation Facilities
(D) All of the above

23| fsferesfem st @t oRtes F{E [Rea @
(A) HYV SiteR 5927
(B) IFIRRE A T
(C) @ AR ==
(D) ToIF FASTH

23. The cause of high population growth in India is —
(A) Rise in Birth-Rate
(B) Fall in Death-Rate
(C) Increased immigration
(D) All of the above
20| SIRTO T Gl I FRe Zeel —
(A) TU-7E-9 SiF Ifa
(B) Jg-72-9 ©iF g
(C) wfeaPr s
(D) TR A0
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24. Seasonal unemployment is found in —
(A) Agricultural sector
(B) Manufacturing sector
(C) Service sector

(D) None of the above

38| IS (IpIRg (el AR —
(A) FRTwE
(B) fmca
(C) “IRAT=H
(D) THAER FIAINGTS =

25. As per Census 2011, people living below poverty line (BPL) in India is —
(A) 40%
(B) 29.8%
(C) 18.8%
(D) 8.8%
€| X055 GO SRR, SRS Wikw (@I [Co DR AT =l
Al 2 —
(A) 80%
(B) .v%
(C) Svv%
(D) .+ %
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P-1 (1+1+1) G /20 (N)
2020

ECONOMICS (General)

Paper Code : I - B
[New Syllabus]

Full Marks :100 Time : Three Hours

The figures in the margin indicate full marks.

Section - I

1. Answer six questions taking any two from each of the groups : 5%6=30

Group - A

(a) Explain the concept of “Giffen Paradox”.

(b) What do you mean by price elasticity of demand ? Write its two uses.

(c) Why is short-run average cost (AC) curve U-shaped ?

(d) Discuss the features of perfect competition market.
Group - B

(a) Discuss the primary functions of money.

(b) Distinguish between the concepts of GDP and GNP.

(c) Explain the concept of Effective Demand.

(d) Discuss the Fisher’s version of quantity theory of money.

Group - C
(a) Discuss the causes of poverty in India.
(b) Discuss the features of Indian economy as an underdeveloped one.
(c) What suggestions will you make to reduce unemployment situation in India?

(d) What are the causes of population explosion in India?
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Section - II

Answer the following questions : 10x3=30

2. Show with the suitable example that price effect is the sum of income and
substitution effect.

Or,
State and explain the Law of Variable Proportion.

3. Distinguish between Demand-pull and Cost-push inflation with the help of
suitable diagrams.

Or,
Explain diagrammatically the Classical Theory of Employment.

4. Discuss the role of NABARD in providing rural credit in India.
Or,

Explain the causes of low productivity in Indian agriculture.

Section - III

Answer any two of the following questions : 20x2=40

5. (a) What is an indifference curve ? Discuss the properties of an indifference
curve.

(b) Show how a consumer reaches its equilibrium with the help of budget line

and indifference map? 10+10

6. Explain critically the Keynesian Theory of Income and Employment. 20

7. (a) Discuss the land reform activities in India.

(b) Discuss the merits and demerits of the “Operation Barga” Act in West
Bengal. 10+10

*

(a) Explain the value added method for measuring national income of a country.

(b) What are the difficulties in measuring national income of a country ?
10+10
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e - 5
(F) fotww Reafe! (Giffen Paradox) @@enfs st Fcat |

(%) Bifevi vt FEfegiermel w@te & @IRT? 2 =6 9o = @10 |
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(F) =L ANl IS ST S

() GDP € GNP-¢F (& A<y 52
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() Tiig-a7 e #ifse ogh i I
e - o
(F) ©RCS [ ARWT IS DTG FCA |
(}) e wLAife RO SR @AREeR Siena Fe |

(9) SIS TLIfore [(FRY I G o F & TAR 2AWIF I3 2
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3| ToFE TMiEReptE (e (W SR A, SN 2O € S AR o |
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@Ibran AR FiPrEE e et A |

8| SIITS 2Sid el eMItaa (g IS (NABARD)-G3 Sl SBT3l |
WQNT,
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