UG/2nd Sem/G/20(CBCS)
2020

ECONOMICS (General)
Paper : ECOG - DC-2/GE-2
(Introductory Macroeconomics)
(CBCS)

Full Marks : 32 Time : Two Hours

The figures in the margin indicate full marks.
Candidates are required to give their answers

in their own words as far as practicable.
Group - A

Answer any four of the following questions. 2x4=8
1. Distinguish between GNP and NNP.
2. What do you mean by GDP Deflator?
3. Define inflation.
4. What do you mean by consumption function?
5. What is velocity of money?

6. What do you mean by open market operations?
Group - B
Answer any four of the following questions. 4x4=16

7. What is money? Mention its functions.

8. Briefly discuss the circular flow of income.
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What are the factors that determine propensity to consume?
Distinguish between the concepts of demand-pull and cost-push inflation.
What are the difficulties in measuring national income of a country?

How Balance of Payments is accommodated in National income accounting of
an open economy?

What do you mean by demand for money?

Briefly discuss the problems of constructing price index.
Group - C

Answer any one question. 8x1=8

How is the Keynesian system different from the Classical system of Income
and Employment generation?

Briefly explain the Keynesian theory of income determination.
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