P-1I (1+1+1) G /20 (N) SUP
2020

ECONOMICS (General)

Paper Code : II-A & B
[New Syllabus]
(Supplementary)

Important Instructions
for Multiple Choice Question (MCQ)

® Write Subject Name and Code, Registration number, Session and Roll
number in the space provided on the Answer Script.

Example : Such as for Paper III-A (MCQ) and III-B (Descriptive).
Subject Code : Il |A|& |B

Subject Name :

¢ Candidates are required to attempt all questions (MCQ). Below each
question, four alternatives are given [i.e. (A), (B), (C), (D)]. Only one
of these alternatives is “CORRECT” answer. The candidate has to write
the Correct Alternative [ie. (A)/(B)/(C)/(D)] against each Question No.
in the Answer Script.

Example — If alternative A of 1 is correct, then write :
1. — A

® There is no negative marking for wrong answer.
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521w 5T &tsim (MCQ) &+ T=Eal [Hrweiaett

o Tezot@ oo B RAR (Subject) TN @R (PIT, @RTTHFN 75, GHi
GR @R 771 &1 2@ |

Twigaet — (T Paper III-A (MCQ) €<% III-B (Descriptive) |

Subject Code : EE

Subject Name : r ]

o KT SRl e (MCQ) T fite 7| 2% o vl = =i
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1. — A

o 9ol TGER T (I (oo MR =2 |
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Paper Code : II-A
Full Marks : 50 Time : One Hour
Choose the correct answer.

Each question carries 2 marks.

1. Detect the relationship between AR & MR under perfectly competitive market.
(A) AR=MR
(B) AR>MR
(C) AR<MR
(D) AR #MR

5 | oo efSrAIfreTgers ISR oI ¢ e SNeas Ny 7T fodfaed sa—
(A) AR=MR
(B) AR>MR
(C) AR<MR
(D) AR #MR
2. Which one of the following is true for the break-even point under perfect
competition ?
(A) It is only an incidence of short run
(B) It is only an incidence of long run;
(C) It is an incidence of both short and long run

(D) 1t is true for all the above

3| o efecaiferenET FIHE SR-3 o [yg—
(A) (FIeTNE T FICT Al AR

(B) (FIEINIG WEFITE (WAl T
(C) =% ¢ AY Ttz (M AW
(D) (T FBI2 3oy
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3. Which of the following cannot be seen in the monopoly market —
(A) Price discrimination
(B) Profit maximization
(C) Always positive profit
(D) Elastic demand

© | QI AT FEF (@F0 @l AT 2
(A) N Rrewsaed
(B) A FfffEwael
(ORGUERCIFE QL
(D) fEfoge vifzml

4. The relationship of the slope of AR and MR under monopoly market structure —
(A) Slope of AR =% of the slope of MR
(B) Slope of AR = Slope of MR
(C) Slope of AR = 2. Slope of MR
(D) None of the above

8 | GFHHA FIFAAT AR 8 MR IF BIGeH 7oF —
(A) AR I BlsT = % MR G419 BIa
(B) AR (@4I% Giel = MR (@7 Bief
(C) AR (419 DlsT = 2 MR (19 DIsT
(D) SAET (FIAS 7
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5. Which of the following depicts the true relationship between VMP and MRP under
perfectly competitive input market ?

(A) VMP = MRP
(B) VMP > MRP
(C) VMP < MRP
(D) None of the above
¢ | THF @ o)< Afsraiforonpie Ssivare Aa VMP € MRP &3 G0 A0S 75iF
Ve /(I ¢
(A) VMP = MRP
(B) VMP > MRP
(C) VMP < MRP
(D) IR (FIAIDE =

6. By what name do you call a rent that arises from the same grade of land ?
(A) No difference rent
(B) Scarcity rent
(C) Differential rent

(D) Equity rent

Y| IR GfE AWM AN TR 2 OIRCe (@ G TB 2 S A —
(A) AR e
(B) SroReee e
(C) sfiefafe el

(D) eRGwS e
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7. What is the relation between value of monetary wage and real wage ?
(A) Both are equal
(B) The real wage is higher than monetary wage
(C) The real wage is less than monetary wage

(D) Monetary wage is a product of real wage and price level

| IIfAF TG @ o4FO TGAF ToF JI 2
(A) SfLF TG @ AFO AGR! 2= A
(B) wif St STo 2w W
(C) il TG ol eiFo NGl T
(D) &F© TG TINTH M @o TCeT WL Tgal 2hei AR

8. Define Economic profit.
(A) Profit that equals to wage of the entrepreneur
(B) Profit which is greater than the wage of the entrepreneur
(C) Profit earned from economic activities only

(D) Total remuneration of the entrepreneur for the productive activities

v | SCASP JARFE T AE—

(A) @ TG A (FTNG SOISI TGie A

(B) @ JIFIF G (I SWIIGF IGIT S| S

(C) @ AR &y (TG HLA A eT TS (A2 Tfer® 83
(D) SWIE] SoAMAl FE (ACF Gl @ AR I S I
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9. What is homogeneous product ?
(A) The commodity which are sold in a perfectly competitive market
(B) Commodities which are perfectly substitute to each other

(C) Commodities which are similar with respect to colour, flavour, wrapper, size,
quantity, and quality

(D) All the above

1 ATGSR By IE0e T @R 2
(A) 5 efstifronE et @ 7 [aw =3
(B) (@ Tayfel 27T 77 2IkS &y
(C) @ T I, 9%, (TS, ST, T € B9fe A §F G ST
(D) €9I(3F G127

10. Which of the variables determine the equilibrium rate of interest under classical
purview ?

(A) Demand and supply of the commodity

(B) Demand and supply of money

(C) Demand for investment and supply of saving
(D) Demand and supply of loan able fund

so | FifFmIe wrg FYma 2w Wdifte =3 @ 1o *Ifeq wre dfewice ¢
(A) TR ifenl € vl
(B) wICeq vifzwl @ (@i
(C) itz vifem @ Aweczx @aN
(D) Aot 2R Gifzwl € i
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11. Which of the economic variables determines the speculative demand for money ?
(A) Consumers’ income
(B) Rate of Interest
(C) Supply of money
(D) All the above

55 | FHH P W vifzl fafifae = —
(A) (OIET T 7l
(B) o7 2 @il
(C) =R o ==l
(D) €AtER 612 05
12. According to Liquidity Preference Theory what will happen to the rate of interest if
the income level rises ?
(A) Interest rate will diminish
(B) Interest will rise
(C) Interest rate will remain unchanged

(D) Cannot be predicted

S| OIKE) ARW O0G I BT JMS RIS Tolg 5 2o 2T ¢
(A) S 2 P Al
(B) o 2« Jfar Al
(C) A= 27 TR AT
(D) <& ST 7
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13. Which of the following is the suitable policy of recovery if the economy falls into
the liquidity trap ?

(A) Monetary policy
(B) Fiscal policy

(C) Both

(D) None of the above

SO | OIFE] FW (AF LT TAICIT ST FI 2
(A) wIifeF Sifs
(B) el difs
(C) Twxg
(D) @9t &2 w7

14. Which of the following is not the monetary instrument for the Central Bank ?
(A) Open market operation
(B) Cash Reserve Ratio
(C) Bank rate
(D) Income Tax

38| A @0 G M (FRIT DEF LS e T72

(A) A AEER fFRieetis]
(B) 75W GNA SIS 2If<é
(C) T B ~ARTS

(D) w==e
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15. Which one is less detrimental ? Inflation or, deflation —
(A) Deflation
(B) Inflation
(C) Both are equally detrimental
(D) Cannot be diagnosed

Se | @l I ¢ JBIFIeT M @A SrorwiFe T wowa 2
(A) Y@l Ao
(B) Jar#ife
(C) ACBIE M Fhows
(D) =Tl 8T

16. For which of the following tax the impact of tax and the incidence of tax affect two
separate individuals ?

(A) Direct Tax

(B) Indirect Tax

(C) Proportional Tax
(D) Progressive Tax

Sy | (I IET I 9© € T4 oi1e fon fon Ifea ToF »fow 21 ¢
(A) =rep® 37
(B) it <
(C) rpifes =
(D) @sifedTeT T

Page : 10 of 20



17. By whom the Absolute Cost Difference theory of International Trade was
prefunded ?

(A) Adam Smith
(B) David Ricardo
(C) Alfred Marshal
(D) J.M. Keynes

sa | Al T AL AR ogiva el (F ¢
(A) STl A
(B) (vfow fFitet
(C) SIeTFT Siet
(D) (. 9. (33

18. How much credit will be created from a primary deposit of 25 Crores and cash
reserve ratio of 5 percent ?

(A) 125 Crores
(B) 50 Crores
(C) 500 Crores
(D) None of the above

Mo | (I G0 oY TIER T G GGG ¢ *[olH | 3 oY [T ¢ (T TR
AT ST 3 20eT (W6 A9 JRe AfTwed F© 2
(A) s:¢e &
B) ¢o I
(C) @oo &
(D) €@ @i 55 w
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19. Which one of the following tax is not imparted by the Union Government of India ?
(A) Income Tax
(B) Goods and Services Tax
(C) Professional Tax

(D) Import Duty

5o | AHA (@D (R FTFE TGS O e 72
(A) ST
(B) @37 € SR I

(C) 3fe ==
(D) SIWI &%

20. Which one of the following is not a direct tax ?
(A) Capital Gain Tax
(B) Wealth Tax
(C) Professional Tax
(D) Excise Duty

30| A @0 AT 9 T2
(A) TEREETS T
(B) ™ =<

(C) 3fe ==
(D) SR
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21. Which one of the following is not included into the social security measures of
Indian workers in the formal sectors ?

(A) Provident Fund

(B) Old age Pension

(C) Maternity Leave

(D) Life Insurance Scheme

33 | e (@G SRR W[ ANGS T AT TETE 77 2
(A) aFe SRy vz
(B) I ol
(C) Trgeiatir g

(D) GR=]S o<

22. Which of the following is not a constituent of the Capital Market of India ?
(A) Equity
(B) Mutual Fund
(C) Gilt Edge Market
(D) None of the above

SN CI S RS ING R CE IS | (G ERC IR
(A) =
(B) frepamer wrg

(C) Gilt Edge Market
(D) S9CF (FICAMHE 7
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23. What do mean by Golden Handshake Policy ?
(A) Voluntary Retirement Scheme
(B) Suspension of excess workers
(C) Compensatory benefit for the suspended workers through NRF Scheme
(D) All the above

29| Golden Handshake Policy a fRwiwr Sifs qe1ce & @RI ¢
(A) CFRIN S A
(B) Tgs =i 2O
(C) NRF g3 e =612 263 wfiwma =wiosgd eule
(D) @I FBIZ 3oy

24. Why the Government of India adopted the policy of Import Substitution ?
(A) To protect the infant industry
(B) To save the foreign currency
(C) Inability to expand export
(D) All the above

38 | SRS Ml AfFTSer e SEpEceR FRe (I 2
(A) SRTS My Mitea e
(B) faordt ar e
(C) I 2™t refiRare!
(D) ST FBI2 3oy
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25. What impact do you expect from a devaluation of domestic currency ?
(A) Commodities will be cheaper in the domestic market
(B) Domestic product in the export market will be dearer
(C) Cannot be predicted
(D) None of the above

3¢ | AR SREETRCR T R AR [ 2T 21%eq 2
(A) (TR AT @7 AN A I AR
(B) R retd (A &1y AN Wi (@08 AR
(C) &1 3] 7T
(D) €@ @i 05 «

Page : 15 of 20



P-1I (1+1+1) G /20 (N) SUP
2020

ECONOMICS (General)
Paper Code : II-B

[New Syllabus]
(Supplementary)

Full Marks : 100 Time : Three Hours

The figures in the margin indicate full marks.

SECTION : 1

1. Answer six questions taking any two from each of the groups. (Within 250 words) :
5%x6=30

Group - A

(a) How can you determine the supply curve of a firm under perfect competition ?
(b) What do you mean by innovation? How can you relate profit wit innovation ?
(¢) What do you mean by supply price of an input? How is it related to the rent ?

(d) Prove that the price elasticity of a monopolist cannot be less than unity.

Group - B
(e) Point out two short comings of the classical theory of interest.
(f) What do you mean speculation ?
(g) How bank rate works in controlling the supply of money ?

(h) Explain the concept of inflationary gap with a suitable diagram.
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Group - C
(1) Enumerate the features of cottage industries in Indian economy.
(j) Explain the export substitution policy of India.
(k) What are the principal causes of industrial sickness in India.

(1) Distinguish disinvestment from privatization in Indian economy.

SECTION : 11
Answer all the questions (within 500 words) : 10x3=30

2. Explain equilibrium position of a monopolist with suitable diagram.

Or,
Discuss the marginal productivity theory of distribution with suitable diagram.

3. Discuss the credit creation mechanism of the commercial bank with suitable
example.

Or,
Give arguments for and against the progressive taxation.
4. Critically evaluate the credit control policy of the Reserve Bank of India.
Or,

Discuss in brief the social security measures of the workers under informal sector in
India.

SECTION : III
Answer any two questions of the following (within 1000 words) : ~ 20x2=40

5. (a) What do you mean by discriminating monopoly ?

(b) Discuss the equilibrium position of a discriminating monopolist with suitable
diagram.

¢) What is absolute price discrimination ? 6+10+4
(© p
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6. (a) Where from the supply of loanable fund comes ?
(b) What are the sources of demand of loanable fund ?

(c) How the equilibrium rate of interest is determined by the demand and supply of
loanable fund ? Discuss with a suitable diagram. 6+6+8

7. (a) Discuss the trend and composition of Indian export trade during the post
independent period.

(b) Discuss the steps taken by the Government of India to increase export trade.

AW
G - S

S| Atere el (A0S @ (@IC ¥ e (i B 2esw Tex wie Exv=90
e -

(@) s eferafone Aeatg @Fis PR @ @@ el Hawd s e

(4) TERE 0o F @RI 2 JAFF AL 97 T4 2
(o) GO 7 FoT0e 5 @RE 2 @ A AGF 794 Ff 2

(@) 4N FF (@ 9IS QIO FRIRT vifew wiware Ffogeicor I 9w
(5CT T 20O AT I |

et - 4
(&) FIPHIE W U Ll 2Lq Fowfer SNCeTb=l 34 |

() T I 0 T Q@R 2

(%) 9% S @i NTEce aF &6 eI FE 7 ¢
(@) @rFifer 4 e & @R b @19 |
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et - 9t

@) el weafere o e ARy Iewe @12

() SIFe FFIET I Ao el e F41

(0) ORISR @M Sgred Ao Srgl it A K36l e |
(2) oIoR MR wro FIEd & 2
(T) oor I BT AT € (@RIAFACET N ALy 741

T © R
Ao el Teq me: YOX©O=90

2 G PR TR SR S9Elt Hawg i 741

o4t

TOR G st ©gb Haaz Stanl 34|
o | Aifafers ieEa Wl 3R il @ Suiad 2RI StEna 39|
A1
AofHlle] IR 2I0% @ [0 e nis |
8 | SO faenS icwa Yol feprgel Mol scenmal =1

o4t

oISy oY I SPRAfIe Wi NG T aEaleT IS SNCAB T4
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TR 1 9
TAHT @ S ¥ 4 Ted 7l 30%x3=80
| () RrenE gFEhA FIFAT w0 [ @R 2
(}) RreonFe gl FRAIRE OREs bavg i 9|
(a1) Irwpef Wi SR TECe [ @RI 2 Y5048

Y| (F) AT ©2[E Org AR @i el R = e
(F) @3 OUg AeF ST Tt wfer DA T |

(o) Ay O2fE Uy Weed bifenl ¢ @i et SrRetrE o ' e
F(F oIz SN I | LU+

9| (F) FACONed IIE CRCeT AFSfes AfNera ife e STam 39|

() YT Jad ACH OIFS FTHE T3 9j2io [GT *MCH IR A 39 |
Yo+5So0
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