P-1 (1+1+1) G/20 (N) SUP
2020

ECONOMICS (General)

Paper Code : I-A & B
[New Syllabus]
(Supplementary)

Important Instructions
for Multiple Choice Question (MCQ)

® Write Subject Name and Code, Registration number, Session and Roll
number in the space provided on the Answer Script.

Example : Such as for Paper III-A (MCQ) and III-B (Descriptive).
Subject Code : Il |A|& |B

Subject Name :

¢ Candidates are required to attempt all questions (MCQ). Below each
question, four alternatives are given [i.e. (A), (B), (C), (D)]. Only one
of these alternatives is “CORRECT” answer. The candidate has to write
the Correct Alternative [ie. (A)/(B)/(C)/(D)] against each Question No.
in the Answer Script.

Example — If alternative A of 1 is correct, then write :
1. — A

® There is no negative marking for wrong answer.
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Paper Code : I-A
Full Marks : 50 Time : One Hour

Choose the correct answer.
Each question carries 2 mark.
1. The demand curve for Giffen goods is —
(A) Downward sloping
(A) Parallel to X-axis
(C) Upward rising
(D) Parallel to Y-axis

> | ot waefer (Giffen Goods) (% Bifewl (@41 28 —
(A) fermeist
(B) X-9CF AN
(C) TEN

(D) Y-S0 AIrgle

2. If two goods are substitutes to each other, the value of cross-price elasticity
of demand is —

(A) Zero
(A) Positive
(C) Negative
(D) One
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3| AW 9 T G WAt AIfF5FF By (Substitutes) 2, ©CI OIwE Hifzara
A=A wiate fEfegermor e 2q —

(A) I
(B) e
(C) e
(D) &=

3. Elasticity of demand for necessity goods are always —
(A) Perfectly elastic
(A) Elastic
(C) Inelastic

(D) Perfectly inelastic

© | TG Tl siftng Riegoel s AtE
(A) e Fefogoe
(B) fefemrsie
(C) sfFfersie
(D) sp¢ffer wfEfogere

4. Total Utility (TU) obtained by a commodity attains its maximum when Marginal
Utility MU) —
(A) Decreases

(A) Equals zero
(C) Increases

(D) Remains constant
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8| @3 w3y =l 2w Wt TCoArmifaet (TU) I3 ACASH =7, ©U9 ifEF
Soiifarelm (MU) Sie —

(A) gF e
(B) 031 I
(C) Ffa A
(D) fam 2=
5. In the long run fixed cost incurred by a firm becomes
(A) Minimum
(A) Zero
(C) Maximum

(D) One

@ | A I (@I T 2w 7 2@ ;W —
(A) JT
(B) 10
(C) itz
D) 9=

6. Which of the following is an example of Fixed Cost?
(A) Total wages paid to labourers

(A) Cost of raw materials
(C) Cost of purchasing land

(D) Cost on fuel consumption
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v| e @t 7 I S e

(A) FWI (T (o

(B) SIbISIeT @ S0 90
(C) il @1 a1
(D) G ¥
7. Homogeneous products are sold by each seller in —
(A) Perfect Competition Market
(A) Monopoly Market
(C) Monopolistic Market
(D) Oligopoly Market

q| ofels Rraet wwedt wyefe Ren s —
(A) 7 afsriforel et

(B) @=o{0al AT
(C) «=eeioal aferifre! et
(D) Sfeican=ifer Arerica
8. The necessary condition for a firm to be in equilibrium is —
(A) AR=AC
(A) AR=MC
(C) MR=MC
(D) AC=MC
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b | 6 FICR SREN oY T G ATAGR =6 261 —
(A) AR=AC
(A) AR=MC
(C) MR=MC
(D) AC=MC

9. In which of the following market is control over the price of its product by a
firm maximum?

(A) Perfect Competition
(A) Monopoly
(C) Oligopoly

(D) Monopolistic Competition

S| A (@I @0 AGF TN OF A0 WS A4S mgel F00 At e
(A) “Iefsr eifstaifarst

(B) @A
(C) SfeTcatoifer
(D) <o dfetaiare

10. A firm under perfect competition is a —

(A) Price taker

(A) Price maker

(C) Both (a) and (b)
(D) None of the above
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so | sefiet efecaiferera Sifity @b @I 251 —
(A) T 22l
(B) i fersffr
(C) ©oltz= o2
(D) Tt (FICAIDE =
11. GNP =GDP + ...........
(A) Taxes
(A) Subsidy
(C) Depreciation
(D) Net Factor Income from Abroad (NFIA)

551 GNP =GDP + ...........
(A) =
(B) w¢fF
(C) w=d
(D) RO (ACF (<6 TFF =T (NFIA)
12. According to Keynes, consumption in an economy is the function of —
(A) Income
(A) Rate of Interest
(C) Savings
(D) None of the above
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53| (AP W09, G55 ILRI6Te Toitelsl (Consumption) fed w0 —
(A) Sa-a7 Tog
(B) 7 2F-9F TR
(C) A%T-9F T9F
(D) Tt (FICAIDE =

13. Which of the following is a quantitative method of credit control adopted by
the central bank?

(A) Open Market Operation
(A) Bank Rate

(C) Cash Reserve Ratio

(D) All of the above

>0 | FIt6 STHRIISTE [ (FIA0 (FUT AT AT 92 (Feh WRFee sfFisre
& (Quantitative Method) ?

(A) ST G DA
(B) IIF =
(C) o &S Sl
(D) ST SRSl
14. The sum of MPC and MPS is always equal to —
(A) 0
A) 1
(©) 10
(D) 100
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581 MPC @ MPS-9 (Al9I=pe] —___ -¢F I
(A) 0
(A) 1
(©) 10
(D) 100
15. In case of liquidity trap, rate of interest is —
(A) Maximum
(A) Minimum
(C) Zero
(D) None of the above

S@ | 9Ky &leT (Liquidity Trap) eI CF(d, 19 T T —
(A) e
(B) o
(C) v
(D) TR (AN =
16. “Supply creates its own demand” — is the statement of which law?
(A) Law of Demand
(A) Law of Supply
(C) Say’s Law

(D) Law of Variable Proportions
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SY | AN O ey pifgnl Cofd FE7— (I AT TS 2
(A) v v
(B) Gl 314
(C) TI-93 34

(D) ~IRRSTAE Sg9iires 3a
17. Mathematically, Keynesian Multiplier (K) is equal to —

N Sipe

A) s
1
(®) 1PS

1
D) —5&

va | NfifeFerg, @F2m-93 @4F (K)-93 T —

N Sipe

(A) T7ps

©) —p<

1
O 75
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18. The value of money due to rise in money supply in an economy.
(A) Rises
(A) Falls
(C) Remains same

(D) Becomes zero

St | @36 SLNIfeTe Sda @i AT Sdd JeT (Value of Money) ..... |
(A) Tt
(B) =&
(OREERIS
(D) 70 2cx
19. Which of the following is not the function of a commercial bank?
(A) Issue of currency notes
(A) Advancing loans
(C) Accepting deposits
(D) Collecting bills on behalf of customers

S | THa @ AffETs Wi T w32
(A) &l RI?fCal
(B) ¢ (rex
(C) oI 21l
(D) 2w+t [eT Mceg F0
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20. NABARD was established in the year —
(A) 1980

(A) 1981
(C) 1982
(D) 1990

30| 9IS (NABARD) #fefe aifee (@9 a2
(A) 1980

(A) 1981
(C) 1982
(D) 1990

21. The weakness of Indian National Income accounting is —

(A) Vast informal sector

(A) Huge expenditure for data collection
(C) Lack of skilled manpower

(D) All of the above

33| SIS SIOR Wi 2o yderel 2o —
(A) ope SIS 4T
(B) ©2 &2 Gy it
(C) W% o TS
(D) ToIF FASTA
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22. Which of the followings is the feature of Green Revolution in India?
(A) Use of HYV seeds

(A) Use of Chemical Fertilizers
(C) Use of Irrigation Facilities
(D) All of the above

231 A TfResferm sy @b orren e [Keim @ —
(A) HYV Site= 727
(B) 3P " a2
(C) @ AR T2
(D) ST SRSl
23. New Economic Policy was introduced in India in the year —
(A) 1990
(A) 1991
(C) 1993
(D) 1994

29| ORCeT g TLHIfe e bie] 2R & A2
(A) 1990

(A) 1991
(C) 1993
(D) 1994
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24. Disguised unemployment is usually seen in —

(A) Agricultural Sector
(A) Manufacturing Sector
(C) Banking Sector

(D) None of the above

38| 29 (g (Disguised Unemployment) e (@l
(A) 91 cwea
(B) frm e
(C) IR 7
(D) TR (HICAINGTS 1

25. The full form of NITI in NITI Aayog is —
(A) National Institute for Technology and Information

(A) National Institution for Transforming India
(C) National Institute for Transforming Information

(D) National Informatics and Technology Institute

2@ | NITI Aayog-9< Ny NITI-9< 20 «IN 27—
(A) National Institute for Technology and Information

(A) National Institution for Transforming India
(C) National Institute for Transforming Information

(D) National Informatics and Technology Institute
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P-1 (1+1+1) G/20 (N) SUP
2020

ECONOMICS (General)

Paper Code : I-B
[New Syllabus]
(Supplementary)
Full Marks : 100 Time : Three Hours
The figures in the margin Indicate full marks.

Section - I

1. Answer six questions taking any two from each of the groups (Answer within
250 words) 5%6=30

Group - A
(a) Why does demand curve slope downward from left to right?

(b) Explain graphically the relationship between Average Cost (AC) and
Marginal Cost (MC).

(c) What are the determinants of price elasticity of demand?
(d) Discuss the features of perfect competition market.
Group - B
(a) What is the value of money? How can it be measured?
(b) Distinguish between nominal GNP and real GNP.
(c) What are the factors that determine propensity to consume?

(d) Discuss the two main functions of a commercial bank.
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Group - C
(a) What are the objectives of land reforms in India?
(b) Discuss different type of unemployment found in India.
(c) Explain the reasons of low productivity in Indian agriculture.
(d) Discuss briefly the impact of Globalization in Indian economy.

Section - II
Answer any eight question (not more than 100 words) : 5x8=40

. Explain the law of diminishing marginal utility with the help of suitable diagram.
Or,

How does a consumer reach its equilibrium with the help of budget line and
indifference map?

. Explain critically the Fisher’s version of quantity Theory of Money.
Or,
Explain diagrammatically the Classical Theory of Employment.
. Discuss the merits and demerits of “Operation Barga” Act in West Bengal.
Or,

Write a short note on sectoral change in Indian national income during the plan
period.

Section - 111

Answer any fwo question (Answer within 1000 words) : 20%2=40

. (@) Show that the Price Effect is the combination of Substitution and Income
Effects.

(b) How do the income and substitution effects behave if the price of a Giffen
good changes? 10+10
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6. Explain critically the Keynesian Theory of Income and Employment. 20
7. (a) Discuss the agriculture credit in India.

(b) Discuss the role of NABARD in providing rural credit in India. 10+10
8. (a) Explain the value added method for measuring national income of a country.

(b) What are the difficulties in measuring national income of a country?

10+10
BEIDEIG
Section - I

> | dfeflb el et g6 wt M (It =@ dee Tew wie Exv=90
et - =

() vifewl @ ol A e e fsdl 23 @
() 91T T (AC) ¥R AIfEsF T (MC) -9F W 77>F Daerg A 74 |

(o) Wit FEfogimern M weuler F e
() =) eferaifrer aeitas g SeTba =

faete - 9
(F) BT 3 e F @R @b o Afast w1 a2

() =fes GNP @3 2 GNP-G31 ¢ A1 52
(o) el eRereR M ogaf J e
(9) @36 AfifETe IR A4 qio IR SAEsa 31|
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et - o
(F) ©FCe Sf MHET Sraler F Fie

(¥) SRTe et [Kfen @ @Y @ Acena i

(o) SIS FRCo 7 TeAMRETOR FIFe A 39|
(%) o gdNifere TR doR FIE A Eha F4 |

Section - I1

Apa gl Teg ws YOXO=90

31 @Aforam R FEgeEE i Socfoer &ty g sl
Yt

@FNE (ST FreF AEH i R FHeTwa Wb 7w oiF S’
(A= 2

© | SR AR TG TIE TFIERE ST SNEsl I |
o2

@ifbraa AR FREE W ogih e ¥

8 | SAMoRCE “SACz oM SR AR @ SrjRaser StEnal w9 |

o4t

HARFFETNFCE SITOR T ST CFINES TG0 ARTS 7AATE @Fo Tidl
e |
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Section - 111

@I 75 A0 Ted e 30X3=80
¢l (F) @A @ WF 2T oo, 2fFaS 2eig q3R O LASF-GF (A9 |

() s qr-93 v AfRST 3te WY @9e Sifid geelE el wivge
A2 So+so

Y | TG A2 @SR = @ et ogt < 391 so
9 (F) ©RCS FR AT PP AL 3|

(4) SRCS Al A dMiTTd CFg G (NABARD)-GF e ST 39 |
So+3S0

vl (F) G0 @ SRR SR SARNICHT ey o ARSI 2Ifs il 3591 |
(¥) g3 reea eSS #ifeiel Fece Spifdiafe e S0+50
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